
N.B. The English text is an unofficial translation. 
 

The board of directors’ of Immunicum AB (publ), reg. no 556629-1786, (the “Company”) complete 

proposal for approval of the board of directors’ resolution on directed share issue (issue in kind) 

__________________________________________________________________________________ 

The board of directors proposes that the general meeting resolves to approve the board of directors’ 
resolution made on 18 November 2020 regarding a directed share issue in accordance with below. 
 

Background 

On 18 November 2020, the Company entered into an agreement with Van Herk Investments B.V., 
reg. no 59055057, (“Van Herk” or the “Seller”) that the Company shall acquire all shares in DCPrime 
B.V., reg. no 34224535, (”DCPrime”).  
 
The agreed purchase price for the shares in DCPrime shall be effected by means of the Seller 
subscribing for and receiving 73,909,635 shares in the Company. The agreement is, among other 
things, subject to the condition that the general meeting approves the issue in kind in accordance 
with the board of directors’ resolution. Further information and background to the acquisition of 
DCPrime is stated in the Company’s press release published on 18 November 2020. 
 

Resolution 

In the light of the foregoing, the board of directors resolves, subject to the general meeting’s 
subsequent approval, on a new share issue with payment in capital contributed in kind on the 
following terms and conditions (the “Issue in kind”):  
 

Share capital and shares 

The Company’s share capital may be increased by not more than SEK 3,695,481.75 through a new 
share issue of not more than 73,909,635 shares. 
 
Right to subscribe for the shares 

The right to subscribe for the new shares shall vest in the Seller.  
 
Capital contributed in kind 
Payment shall be made by way of contribution of capital contributed in kind comprising of assets in 
accordance with the board of directors’ report. Based on the closing price of the Company’s share on 
17 November, SEK 8.1, the board of directors has calculated the consideration for the capital 
contributed in kind to a total of SEK 598,668,043.50. The final value at which the capital contributed 
in kind will be reported in the Company’s balance sheet will however, in accordance with applicable 
account rules, be determined based on the share price for the Company’s shares at the so-called 
transaction date and may therefore deviate from the estimated value in the board of directors’ 
report. 
 

Subscription and payment 

Subscription for the newly issued shares shall be made on a subscription list at latest on 31 
December 2020. Payment through contribution of capital contributed in kind for the shares 
subscribed for shall be made, in connection with allocation of the shares, at latest on 31 December 
2020. 
 
The board of directors shall be entitled to extend the subscription period and the time for payment. 
 
Dividend 

The new shares shall entitle to dividends as from the first time on the record date for dividends 
resolved that occurs following when the shares have been recorded in share register maintained by 



Euroclear Sweden AB and when the registration of the new share issue at the Swedish Companies 
Registration Office has been made. 
 
Van Herk’s shareholding in the Company following the Issue in kind 

Following the Issue in kind, Van Herk will, provided that the general meeting approves the Issue in 
kind, achieve a shareholding in the Company representing at least three tenths (3/10) of the voting 
rights for the total number of shares in the Company. According to Chapter 3 Section 1 of the Stock 
Market (Takeover Bids) Act (Sw. Lag (2006:451) om offentliga uppköpserbjudanden på 
aktiemarknaden) Van Herk would be obligated to make a public offer for all shares in the Company 
within four weeks thereafter (so-called mandatory bid). Van Herk has applied for and been granted 
an exemption from such mandatory bid obligation by the Swedish Securities Council. The granting of 
the exemption by the Swedish Securities Council is conditional upon (i) the Company informing its 
shareholders of the share capital and voting shares, respectively, in the Company that Van Herk 
receives through the Issue in kind and (ii) the approval of the board of directors’ resolution on the 
Issue in kind by the general meeting in the Company is supported by shareholders representing at 
least two-thirds (2/3) of both the votes cast and the shares represented at the general meeting, 
wherein the Company shall disregard from the shares and votes held and casted by Van Herk. 
 
If the general meeting approves the Issue in kind and the other conditions for the completion of the 
acquisition are fulfilled, Van Herk’s shareholding in the Company will represent 44.00 of the shares 
and the votes on a fully diluted basis, i.e. including all warrants in the Company, which amount to a 
total of 1,809,277 warrants, and 44.48 percent of the number of shares and votes in the Company 
excluding outstanding warrants in the Company. 
 
Majority requirement 
In the light of the foregoing, in order for the resolution on approval of the Issue in kind to be valid it 
shall require the support of shareholders representing at least two-thirds (2/3) of the votes cast and 
the shares represented at the general meeting, wherein the Company shall disregard from the shares 
and votes held and casted by Van Herk. As of the date of the board of directors’ resolution, Van Herk 
holds no shares in the Company. 
 

Other 

The managing director, or the person appointed by the board of directors, shall be entitled to take 
the minor adjustments of the resolution required in connection with the registration at the Swedish 
Companies Registration Office or at Euroclear Sweden AB. 
 
Documents according to Chapter 13 Sections 6-8 of the Swedish Companies Act have been prepared 
and are kept available at the Company’s office. 

_______________________ 
 

Stockholm, November 2020 

Immunicum AB (publ) 

The board of directors 


